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services, materials, supplies, furnishings, apparatus or
equipment, that such labor or services were actually
performed or such materials, supplies, furnishings,
apparatus or equipment were actually used in or about the
construction or installation of the Project or delivered at
the site thereof for such purpose, or delivered for storage
or fabrication at a place or places approved by the signer
or the signers or if not so used or delivered, that an
advance payment therefor is required by the supplier

thereof.

SECTION 3.04. Retention of Recquisitions. For a
minimum of five years from the date thereof the Depositary
shall retain in its possession all requisitions received by
it as in this Indenture required, subject to the inspection
of the Issuer, 1its agents and representatives, the
Corporation and the Holder and any subsequent Holder and
their representatives at all reasonable times.

SECTION 3.05. Disposition of Balances Remaining in

Construction Fund. Upon completion of the Project in
accordance with the Plans and Specifications, the Depositary
shall be furnished with a certificate of an Authorized
Corporation Representative showing such completion and the
date thereof and the payment of the Cost therecof or the
provisions necessarv to be made for payment thereof.
Thereupon, any balance in the Construction Fund not reserved
for the payment of any remaining part of the Cost of any of
the foregoing shall be applied to the payment of the
prinicpal of the Note.

SECTION 3.06. Moneys to be Continuously Secured.
All moneys received by the Depositary under this Indenture
and not invested bv the Depositary pursuant to the
provisions of Section 3.07 of this Indenture shall be
continuously secured for the benefit of the Issuer and the
Holder of the Note to the extent and in the manner required

by law,

SECTION 3.07. Investment of lMonevs. Monevs on
deposit to the credit of the Construction Fund or Depositary
may be retained uninvested as trust funds and shall, wupon
written or oral direction from the Corporation if an Event
of Default (as defined in the Agreement) shall not then
exist or be continuing, or upon written or oral direction
from the Issuer if such an Event of Default shall then exist
or be continuing, be invested by the Depositary in Permitted

Investments,

Any securities purchased with the moneys in the
Construction Fund, shall be deemed a part of such fund and,
for the purpose of determining the amount of moneys therein,
the securities therein shall be valued at their cost or
market value, excluding accrued interest, whichever is
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